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ROYAL COMMISSION ON THE TAXATION OF PROFITS AND INCOME 
MINUTES OF EVIDENCE 

INDEX OF WITNESSES AND SUBJECTS 



Note: References are to Questions. The following abbreviations of witnesses’ names are used: — 



A.B.C.C. 

A. U.T. 
Eq. ... 

B. B.A. 



B.O.M.A. 

B. S. ... 

C. &B. 
C.A.... 

Cert.A. 

C.M.C. 



Association of British Chambers of Commerce 
Association of University Teachers 
British Actors’ Equity Association 
British Bankers’ Association 
British Employers’ Confederation 
Board of Inland Revenue 
British Overseas Mining Association 
Ballast, Sand and Allied Trades Association 
G. Crowther and R. Bird 
Institute of Chartered Accountants in England 
and Wales 

Association of Certified and Corporate Accoun- 
tants 

Churches Main Committee 



F.B.I. 

H. & K. 
Inc.A. 



l.Jtl.A. 

Law ... 
Lib. ... 

M. N.I. 

N. U.M. 
N.U.T. 
Scot.A. 

S. E. ... 

T. U.C. 
W.C.A. 



Federation of British Industries 

A. T. Haynes and R. J. Kirton 

Society of Incorporated Accountants and Auditors 

Institute of Directors 

Issuing Houses Association 

Council of the Law Society 

Liberal Party 

Ministry of National Insurance 

National Union of Manufacturers 

National Union of Teachers 

Institute of Chartered Accountants of Scotland 

Council of the Stock Exchange 

Trades Union Congress 

Whole-Time Consultants Association 



Accountancy Principles 
F.B.I. 908 
Cert.A. 3369-3373 

C.A. 3913-3914, 3934, 3958, 4044-4045, 4060-4069 

Actors 

Eq. 5180-5227 
Bd. 5895-5897 
Advertising 

Wiles 3165-3171 
C.A. 4044 
Bd. 5784-5786 

Aggregation of Incomes of Husband and Wife 
T.U.C. 2743 

C. & B. 4545-4549, 4560, 4624-4627 
Albu, A., m.p. - see Fabian Society 

Allott, Dr. E. N. - see Whole-Time Consultants Association 
Amphlett, E. M., m.c. - see British Employers’ Confederation 
Annual Tax on Capital 

Mrs. Hicks 2210-2215 
Fabians 3539 
C. & B. 4561-4562 
Annuities, Purchased 

F.B.I. 1021-1026 

Association of British Chambers of Commerce 
1096-1432, 4216-4385 

Association of Certified and Corporate Accountants 
3362-3515 

Association of University Teachers 
4950-4994 

Aston, C. W. - see General Council of British Shipping 
Avoidance - ( see also Evasion) 

Harrod 2992-2997 
Balogh 3302-3308, 3358-3361 
Cert.A. 3478-3491 



Baker, D. W. - see Ballast, Sand and Allied Trades Association 
Balancing Allowances and Charges - see Depreciation Allowances 
and Wasting Assets 

Ballast, Sand and Allied Trades Association 
5228-5298 
Balogh, T. 

3251-3361 
Bank Interest 

Scot.A. 5139-5178 
Base Stock 

F.B.I. 943-958, 1040-1043 

A. B.C.C. 1332-1335 

B. B.A. 1735-1755 
Hume 1902-1906 
I.H.A. 2499, 2503-2505 
Cert.A. 3502-3504 
B.O.M.A. 4880-4890 

Basis of Assessment: Current Year 
All Schedules 

Mrs. Hicks 2018-2023, 2054-2077, 2091-2092, 2184-2190 
T.U.C. 2737 
Indian system 

F.B.I. 1037-1039 
Schedule D, Cases I and II 

F.B.I. 822-826, 1027-1039, 4704-4722, 4731-4734, 4760- 
4765 

A.B.C.C. 1158-1164 



Beliord, G. - see Churches Main Committee 
Benefits in Kind 

A.B.C.C. 1325-1326, 1405-1413 
Scot.A. 5066-5088 

Bd. 5677, 5680-5685, 5872-5873, 5887-5890, 5906, 5911- 
5942, 5950-5957, 5982-5983 
Betting Wins 

Fabians 3565-3569 

T.U.C. 3831-3835, 3844-3853, 3864-3871, 3888 
Birch, Dr. C. A. - see Whole-Time Consultants Association 
Bird, R. 

4494-4659 

Blocked Currencies - see Overseas Income 
Board of Inland Revenue 
561-781, 5654-5985 

Bogie, Dr. D. J., t.d. - see Institute of Chartered Accountants of 
Scotland 
Bonus Shares 

A.B.C.C. 4279-4283 
Booker, H.S. 

2284-2359 

Bower, F., c.b.e. - see Association of British Chambers oi 
Commerce 

Bowers, D. - see Trades Union Congress 

Briscoe, Professor H. V. A - see Association of University Teachers 
British Actors’ Equity Association 
5180-5227 

British Bankers’ Association 
1510-1755 

British Employers’ Confederation 
2360-2449 

British Overseas Mining Association 
4772-4949 

Brookes, E. R., c.b. - see Board of Inland Revenue 
Browett, Sir Leonard, k.c.b., c.b.e. - see National Union oi 
Manufacturers 

Brown, Sir James - see Churches Main Committee 
Brown, Sir Sam - see Institute of Directors 



Capital Allowances - see Depreciation Allowances and Wasting 
Assets 

Capital Gains Tax 
F.B.I. 790-793 

A.B.C.C. 1107-1113, 4272-4283, 4367-4378 
N.U.M. 1442-1443 
Hume 2003-2017 
Mrs. Hicks 2191-2209 

S. E. 2803-2808, 2817-2825, 2841-2866, 2880-2882, 2885- 
2929 

Harrod 2968-3000, 3008-3010, 3050-3060 
Balogh 3294-3308, 3318-3319, 3358-3361 
Fabians 3537-3541, 3548, 3550-3551, 3565-3569, 3599-3603, 
3647-3652 
Clay 3738-3745 

T. U.C. 3831-3892 

C.A. 3981-3986 

Inc. A. 4419-4422, 4445-^1454 
Capital Resources of Industry: 

Availability of capital 

F.B.I. 821, 833, 909-912 
Fabians 3519-3531, 3543 
Clay 3668-3677 



Printed image digitised by the University of Southampton Library Digitisation Unit 



2 



ROYAL COMMISSION ON THE TAXATION OF PROFITS AND INCOME 



Capital Resources of Industry — continued 
Availability of capital — continued 
C.A. 3934-3947 
C. & B. 4520-4523 
Availability of institutional capital 
Hume 1917-1919, 2001-2002 
I.H.A. 2521-2525, 2551-2553 

S. E. 2874-2879 
Fabians 3570-3573 

Evidence of erosion 

F.B.I. 812-815, 831, 872-883, 896-900, 918-920, 959-973 
4660-4703, 4757-4759 

A. B.C.C. 1176-1187, 4240-4244 

B. B.A. 1510-1587 

Hume 1757-1912, 1925-1977 

I.H.A. 2462-2482, 2526-2528 

Fabians 3543, 3577-3587 

Clay 3668-3677, 3728-3729, 3747, 3752-3765 

T. U.C. 3781-3830 

C. A. 3936-3938 

Shipping 4070-4078, 4147-4174, 4182-4196, 4206-4123 
Liquid resources 

F.B.I. 831, 4739-4753 

B. B.A. 1652-1661, 1693-1708, 1714-1730 
Cert.A. 3390-3397 

Fabians 3543, 3645-3646 

A. B.C.C. 4242-4244 

C. & B. 4520 
Loan capital 

I.H.A. 2455-2458, 2483-2484, 2506-2515 
C.A. 3910-3912 
Risk capital 

N.U.M. 1450-1455, 1487-1492 

B. B.A. 1642-1649, 1724 
Hume 2001-2002 
I.H.A. 2506-2525 
T.U.C. 2650-2655 

S. E. 2867-2879 

Balogh 3309-3317, 3350-3357 

C. A. 3899-3902 

Carr, Sir Arthur Comyns, Q.c. - see Liberal Party 

Carse, J. G. - see Institute of Chartered Accountants of Scotland 

Case Law - see Legal Decisions 

Casual Workers 

A.B.C.C. 1169-1170, 1213, 1396-1404 
Chambers, S. P., c.b., c.i.e. - see Federation of British Industries 
Chapman, Dr. D. - see Association of University Teachers 
Charitable Subscriptions 
C.M.C. 5637-5651 

Chorley, Lord - see Association of University Teachers 
Christopherson, P. M. - see Law Society 
Churches Main Committee 
5517-5653 
Clay, Sir Henry 
3668-3780 

Clemens, W. R. - see National Union of Manufacturers 
Coates, Sir William - see British Bankers’ Association 
Cockfield, F. A. - see Board of Inland Revenue 
Codification of the Income Tax Acts 
C.A. 3931 
Inc.A. 4408, 4467 
Collection: Actors 

Eq. 5180, 5223-5227 

Colston, Sir Charles, c.b.e., m.c., d. cm. - see Institute of Directors 
Colwyn Committee on National Debt and Taxation: Effect of 
taxation on prices 
F.B.I. 800 

A.B.C.C. 1119, 1206, 1431 
Committee on the Taxation of Trading Profits 

A.B.C.C. 1154-1157 
F.B.I. 4704-4722, 4735-4738 
N.U.M. 1499-1504 
Computation of Profits 
Cert.A. 3369-3372 

C.A. 3913-3930, 3598-3964, 4040-4043, 4045, 4060-4069 
Corporate Taxation {see also Profits Tax) 

A.B.C.C. 1097 

I.H.A. 2485-2487, 2533-2534 

T. U.C. 2715, 2740-2741 
Harrod 3019-3025 
Cert.A. 3398-3399 
Fabians 3533, 3556-3559 
Clay 3683-3684 

C.A. 3907-3908 
Inc.A. 4408-4418, 4467 
C. & B. 4494-4504, 4577-4583, 4659 
Scot.A. 5100-5119 
Covenanted Subscriptions 
C.M.C. 5637-5641 



Crowther, G. 

4494-4659 



Dacey, W. Manning - see British Bankers' Association 
Darvill, C. S. - see National Union of Teachers 
Davies, A. G. - see British Overseas Mining Association 
Deductions 
Actors’ expenses 

Eq. 5187-5195, 5203-5222 
Advertising expenses 
Wiles 3165-3171 
C.A. 4044 
Bd. 5784-5786 
Formation expenses 

A. B.C.C. 1151-1153 
Deduction at Source 

Scot.A. 5139-5178 
Depletion Allowances for Minerals 

B. O.M.A. 4784, 4856-4879 

B. S. 5228-5297 
Deposit Receipts 

Scot.A. 5139-5168, 5177-5178 
Depreciation Allowances and Wasting Assets: 

Initial allowances 

F.B.I. 817, 840, 842-843, 907-908, 980, 4726-4730 

A. B.C.C. 1186-1187, 1256-1284, 4245-4263, 4315-4331, 
4384-4385 

N.U.M. 1486, 1496-1504 
Paish 2603-2604, 2611-2613 
Balogh 3320-3327 

Fabians 3522-3531, 3534-3536, 3546-3547, 3662-3664 
Clay 3730-3736 

C. A. 4007-4012, 4033-4036 

Shipping 4092-4115, 4144-4146, 4176-4182, 4197-4205, 
4214-4215 

C. & B. 4604-4605 
Wear and tear allowances 

B. B.A. 1667-1668 
Hume 1914-1917 

C. A. 3915-3917, 3958-3964, 4040-4043 
Shipping 4090-4091, 4145 

B.O.M.A. 4839-4843 

Differentiation - see Earned Income Relief 
Direct and Indirect Taxation 
Booker 2336-2359 
T.U.C. 2786 

Director-Controlled Companies 
Balogh 3302-3308 
Directors’ Expenses 

Scot.A. 5055-5067, 5089-5099 
Dir. 5394-5516 

Bd. 5654-5734, 5754-5778, 5790-5894, 5917-5980, 5984- 
5985 

Double Taxation of Overseas Income 
Uncovered taxes 

B.O.M.A. 4792-4801, 4855, 4931-4934 
Unilateral relief 

B.O.M.A. 4784 

Dunbar, M. - see British Actors’ Equity Association 



Earned Income Relief 

A.B.C.C. 1133-1135 
T.U.C. 2660-2664, 2689-2713 
Harrod 3017-3018 
Balogh 3264-3280, 3333-3334 
Fabians 3588-3591 
Inc.A. 4394 

C. & B. 4545-4549, 4561-4562, 4583-4584 
Easter Offerings 

C.M.C. 5594-5596, 5636 
Economic Questionnaire 

Harrod 3014-3043, 3050-3066 

Crowther 4494-4511, 4550-4552, 4561-4565, 4577-4594, 
4601-4605, 4613-4614, 4641-4647 
The Economist 
4494-4659 

Edwardson, F. C. H. - see Ballast, Sand & Allied Trades Association 
Employments Abroad 

A. B.C.C. 1414-1422 

B. E.C. 2401-2405, 2434-2436, 2443-2447 
Enclosed Orders 

C. M.C. 5597-5603 

Ensor, A. H. - see British Bankers’ Association 
Entertainment Expenses 
Scot.A. 5089-5099 

Dir. 5424-5431, 5437-5446, 5487-5499, 5510, 5513 
Bd. 5732-5734, 5784-5786 



Printed image digitised by the University of Southampton Library Digitisation Unit 



INDEX 



3 



Erosion of Capital - see Capital Resources of Industry 
Evasion 

A. B.C.C. 1169-1170, 1396-1404 

B. B.A. 1635-1641 
Harrod 3014 

Balogh 3302-3308, 3358-3361 
Cert. A. 3478-3491 
Scot.A. 5139-5169 
Exemption: 

Limits 

Balogh 3289-3293, 3336-3337 
Fabians 3592-3599 

C. & B. 4557 
Small savings 

Inc.A. 4434-4438 
Expansion of Businesses 
F.B.I. 821, 833-834 

B. B.A. 1642-1650 
Hume 1994-1995 
I.H.A. 2526-2528 

Fabians 3627-3642, 3657-3659 

C. A. 3939-3947, 4026-4029 
Expenditure Tax 

Harrod 3011-3012 
Fabians 3551 
C. & B. 4550-4552, 4561 
Expenses - see Schedule E 



Fabian Society 
- 3516-3667 

Federation of British Industries 
782-1095, 4660-4771 
F.I.F.O. 

F.B.I. 1084 

B. B.A. 1735-1755 

C. A. 4017-4020 

A. B.C.C. 4365 

B. O.M.A. 4880-4886 
First Report of this Commission 

B.O.M.A. 4784, 4804, 4947-4948 

Financial Resources of Industry - see Capital Resources of Industry 
Fluctuating Incomes: 

Actors 

Eq. 5227 
Schedule E 

A.B.C.C. 1323-1324 

Ford, H. E. - see Ballast, Sand and Allied Trades Association 
Foreign Income - see Overseas Income 



Gambling Wins 

Fabians 3565-3569 

T.U.C. 3831-3835, 3844-3853, 3864-3871, 3888 

C.A. 3981-3986 

A.B.C.C. 4367-4378 

Geddcs, C. J., c.b.e. - see Trades Union Congress 
General Council of British Shipping 
4070-4215 

Gilliat, F. M. - see Association of British Chambers of Commerce 
Gower, Professor L. C. B., m.b.e. - see Association of University 
Teachers 
Graduation 

F.B.I. 818, 1008-1020 

A. B.C.C. 1136-1139 

B. E.C. 2371 

T.U.C. 2640-2644, 2689-2693, 2795-2799 
Gratuities 

Scot.A. 5120-5129 

Green, P. A. - see Rhys Williams, Lady 
Griffith, W. - see National Union of Teachers 

Harris, J. E . -see Association of Certified and Corporate 
Accountants 
Harrod, R. F., f.b.a. 

2930-3113 
Haynes, A. T. 

209-371 

Heaton, J. S . -see Society of Incorporated Accountants and 
Auditors 

Herbert, Sir Edwin - see Law Society 
Hicks, Mrs. U. 

2018-2215 

Hilliard, Dr. L. T. - see Whole-time Consultants Association 
Hinves, H. J. - see British Overseas Mining Association 
Historic Cost Theory 

Hume 1762, 1981-1983 
I.H.A. 2481-2482 
S.E. 2876 
Cert.A. 3382, 3389 
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Historic Cost Theory — continued 
Clay 3685-3693, 3709, 3711 
C.A. 4013 

Shipping 4082, 4117 

C. & B. 4539-4544 
F.B.I. 4738 
Home Savings 

Scot.A. 5057-5064 

Dir. 5431-5437, 5483-5486, 5505-5509 
Bd. 5766-5770, 5795-5803, 5849-5858, 5878-5887, 5907- 
5910, 5979-5980 

Honey, F. J. C. - see British Employers’ Confederation 
Howitt, Sir Harold, g.b.e., d.s.o., m.c., f.c.a. -see Institute of 
Chartered Accountants in England and Wales 
Hughes, F. H. 

2216-2283 

Hull, A. F. - see General Council of British Shipping 
Hume, H. N., c.b.e., m.c. 

1756-2017 

Husband and Wife - see Aggregation 



Incentives : 

Businesses 

A. B.C.G. 1285-1290, 1373-1395 

B. B.A. 1634-1635 

B.O.M.A. 4777-4791, 4919-4930, 4935-4948 
Managerial and professional classes 
F.B.I. 801-803 

A. B.C.C. 1373-1395 
Mrs. Hicks 2096-2097 

B. E.C. 2425-2429, 2432-2433 
T.U.C. 2708-2713 

Harrod 2934-2940 
Balogh 3251-3308 

C. A. 3897-3898, 4058-4059 

C. & B. 4599-4600 

Wage earners 

F.B.I. 801-803, 817, 1003-1007 

A. B.C.C. 1165-1167, 1169-1170 

Mrs. Hicks 2024-2027, 2078-2090, 2139-2159, 2173-2174 
Hughes 2216-2232, 2275-2283 
Booker 2329-2332' 

B. E.C. 2368-2376, 2420-2425 
T.U.C. 2679-2688, 2745-2755, 2785 
Harrod 2930-2933, 3096-3102 
Balogh 3251-3308 

C. A. 3893-3896 
Inc.A. 4386-4387 

C. & B. 4633-4634 

Indian System of Assessment - see Basis of Assessment 
Indirect Remuneration - see Benefits in Kind 
Inflation and the Computation of Profits 

F.B.I. 809-817, 831, 848-883, 889-903, 907-912, 918-920, 
923-932, 943-998, 1040-1043, 1084-1086, 4660-4703, 
4723-4730, 4735-4759, 4766-4771 

A. B.C.C. 1142-1151, 1176-1187, 1199-1211, 1239-1284, 
1321-1322, 1332-1370, 4216-4271, 4284-4366, 4379-4385 

N.U.M. 1475-1486, 1496-1504 

B. B.A. 1510-1629, 1661-1691, 1709-1718, 1735-1755 
Hume 1757-1912, 1925-1979, 1981-1990 

B. E.C. 2407 

I.H.A. 2462-2482, 2488-2505, 2526-2528, 2539-2547 
Paish 2555-2660 

Harrod 3026-3030, 3035-3036, 3061-3066 
Wiles 3114-3163, 3172-3250 
Cert.A. 3374-3397, 3411-3465, 3502-3512 
Fabians 3522-3526, 3543-3549, 3559-3562, 3577-3587, 
3604-3614 

Clay 3685-3724, 3728-3736, 3746-3780 
T.U.C. 3781-3830 

C. A. 3934-3957, 3987-4025, 4030-4039, 4045-4050 
Shipping 4079-4089, 4116-4146, 4176 

Inc.A. 4423-4425 

C. & B. 4512-4523, 4539-4544, 4566-457 6, 4613-4623, 
4641-4647, 4649-4651 
B.O.M.A. 4880-4890 
Inflation and Personal Incomes : 

Fixed incomes 

F.B.I. 814, 889-895 

A. B.C.C. 1358-1368 

B. B.A. 1688-1689 
Wiles 3163-3164 

C. & B. 4642-4647 
Personal allowances 

A. B.C.C. 1369-1370 

B. B.A. 1670-1671 
T.U.C. 2721-2732 

A2 
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Inflation and Personal Incomes — continued 
Personal Allowances — continued 
Harrod 3027-3030 
Wiles 3164 
C. & B. 4566-4574 

Initial Allowances - see Depreciation and Wasting Assets 

Institute of Chartered Accountants in England and Wales 
3893-4069 

Institute of Chartered Accountants of Scotland 
5032-5179 

Institute of Directors 
5394-5516 

Issuing Houses Association 
2450-2553 

Inventory Profits - see Stock Valuation 



Jackson, F. T., o.b.e. - see National Union of Manufacturers 
Jackson, Dr. J. M. - see Association of University Teachers 
Jarvie, J. Gibson - see Institute of Directors 
Jenkins, H. - see British Actors’ Equity Association 
Jenkins, R., m.p. - see Fabian Society 
Jones, F. - see Trades Union Congress 



Keeling, J. H. - see Issuing Houses Association 
Kennett, L. - see Association of Certified and Corporate 
Accountants 
Kirton, R. J. 

209-371 



Law Society 

5299-5348 

Lawson, W. H., c.b.e., f.c.a. - see Institute of Chartered 
Accountants in England and Wales 
Legal Decisions 

Anaconda American Brass Ltd. v. Minister of National 
Revenue, Exchequer Court of Canada, [1952] 3 D.L.R. 580 
F.B.I. 4766-4768 
Bennet v. Marshall, 22 T.C. 73 

A. B.C.C. 1414-1422 
Bowers v. Harding, 3 T.C. 22 

Bd. 5851 

Commissioners of Inland Revenue v. Leckie, 23 T.C. 471 
C.M.C. 5526 

Hall v. Marians, 19 T.C. 582 
C.A. 3979 

Nicoll v. Austin, 19 T.C. 531 
Dir. 5396 

Noldi-r v. Walters, 15 T.C. 380 
Dir. 5434 
Bd. 5851 

Ricketts v. Colquhoun, 10 T.C. 118 
Scot.A. 5033 
Liberal Party 
372-560 
L.I.F.O. 

F.B.I. 814, 816, 919-920, 955, 1084 

B. B.A. 1735-1755 
I.H.A. 2539-2547 
Wiles 3158-3160 
Cert.A. 3505-3512 

C. A. 3949-3950, 3988-3998, 4020-4024, 4045-4050 
AJ3.C.C. 4362-4366, 4379-4383 

C. & B. 4616-4623 
B.O.M.A. 4880-4890 

Losses 

Cert.A. 3363-3368 

A.B.C.C. 4264-4266 
Lump-Sum Payments 

Scot. A. 5120-5129 



Mabane, Rt. Hon. W., k.b.e. - see Institute of Directors 
Macdonald, T. W. - see British Overseas Mining Association 
Macpherson, G. P. S., o.b.e. - see Issuing Houses Association 
Migration of Companies 
N.U.M. 1464-1472 
Cert.A. 3405-3410 
C.A. 3932-3933, 3965-3967 

B.O.M.A. 4802-4838, 4902-4918, 4919-4930 
Mines, Oil Wells, etc. 

B.O.M.A. 4772-4949 
B.S. 5228-5298 
Ministry of National Insurance 
561-781 

Multiple Employments 
Scot.A. 5033 
Dir. 5513-5516 

Murray, L. - see Trades Union Congress 



National Insurance - see Social Security 
National Union of Manufacturers 
1433-1509 

National Union of Teachers 
5349-4393 

Naylor, Mrs. Guy - see Liberal Party 

Nelson, B. - see Society of Incorporated Accountants and Auditors 



Overseas Income: 

Business profits 

F.B.I. 827-830, 904-906, 1044-1077 

A. B.C.C. 1171-1173, 1328-1331 
N.U.M. 1446-1449, 1460-1472 
T.U.C. 2714 

S. E. 2826-2840, 2883-2884 
Harrod 3031-3034 

C.A. 3968-3980, 4050-4057 

B. O.M.A. 4775-4791, 4891-4901, 4935-4948 
Employees 

A. B.C.C. 1414-1422 

B. E.C. 2401-2405, 2434-2436, 2443-2447 
First Report of this Commission 

B.O.M.A. 4784, 4804, 4947, 4948 
Restrictions on remittances 
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